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'DEED OF TRUST

pecord Ist

DEFINITIONS

Words used in mumple sections of this document are defined below and other words arc defined in Sections 3, 11,13, 13,
20 and 21. Certain rules regarding the usage of words uscd in this document arc also provided in Section 16.

(A) "Security Instrument” mcang this document, which is dated JANUARY 23, 2010 , together with all
Riders to this document.
(BY "Borrower” is

MAUREEN G MULVANEY, AS TRUSTEE OF HER SUCCESSORS IN TRUST, UNDER THE MGM FAMILY
LIVING TRUST, DATED MAY 5, 2003

Borrower is the trustor under this Security Instrument. Borrower's mailing address is
16024 S 36TH ST

PHOENIX, AZ 85048-7322

{C) "Lender” is

BANK OF AMERICA, N.A.

Lender is 3 NATIONAL ASSOQCIATION

and existing under the iaws of THE UNITED STATES
Lender's mailing address is

101 Seuth Tryon Stzeet

Chaxlotte, HC 28253

Lender is the beneficiary under this Securily Instrument,
(D) "Trustes” iz

FIDELITY NATIONAL TITLE INSURANCE CO.

organized

Trustee's mailing address is
P.C. BOX 32695
PHOEWIX, AZ B5084
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(E) "Note" means the promissory notc signed by Borrower and dated JANUARY 23, 20190 . The Note states
that Borrower owes Lender
THREE HUNDRED SEVENTY FIVE THOUSAND EIGHI HUNDRED SEVENTY FIVE and 00/100°

Dollars (U.S. $§ 375,875.00 ) plus intercst. Borrower has promised to pay this debt in regular Pcriodic
Payments and to pay the debt in full not later than FEBRUARY 01, 2040 .

(F} "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower {check box as applicable}:

Adjustablc Rate Rider D Condominizm Rider D Second Home Rider
D Balloon Rider Planned Unit Development Rider D 1-4 Family Rider
] vA Rider ] siweekiy Payment Rider ] Other(s) (specify]

() "Applicable Lew” means all controlling applicable federal, state and focal statutcs, regulations, ordinances and
administrative rulcs and orders (that have the effect of law) as well es ull applicable final, non-appealable judicial opinions.
() "Community Asseciation Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges that
arc imposed on Borrower or the Property by a condomintum association, homeowners association or similar organization.
(K) "Electronic Funds Transfer" means any wransfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated through an ¢lectrunic terminal, telephonic instrument, computer,
or magnetic tape 30 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is nol limited to, poinm-of-salc transfers, automated teller machine transactions, transfers initiated by
telephonc, wire transfers, and sutomated clesringhouse transfers.

(L) "Escrow Items" means those items thal are described in Section 3,

(M) "Miscellaneons Procecds” means any compensation, settlement, award of damages, ot proceeds paid by any third
party (other thun insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
vr (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment” means the regularly schedulcd amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security instrument.

(P) "RESPA" means the Real Estate SettlertinefioRl Decvmert | Aet (12 U.8.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 CYF.R. Part 3500), as they might be amended from time to time, or any additional
oF sticeessor legislation or regulation that governs the same subject matter, As used in this Security Instrumcnt, “RESPA”
refers to all requirements and restrictions that arc imposed in regard to a “federally related morigage loan” cven if the
Lean does not qualify as a "federally rclated mortgage loan® under RESPA.

(Q) “Successor in Interest of Borruwer' means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security tnstrament.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance of Borrowert's co ts and agr under this Security Instrument and the
Note. For this purpose, Borrower irrezvocably grants and convcoys to Trustee, in trust, with power of sale, the following
described property locatcd in the
COUNTY of HARICOPA

[ Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 90, TIARBOR ISLAND AMENDED, A SUBDIVISION RECORDED IN BOUK 296 OF MAPS, PAGE

18 AND CERTIFICATE OF CORECTION RECORDED 1IN RECORDING NO. 85-594990, RECORDS OF
MARICOPA COUNTY, ARIZONA

See ottoached exnibit A

Parccl 1D Number: 30179221 which currently has the address of
16026 S 36TH ST, PHOENIX )
[Street/City]
Arizona B5048-7322 {("Property Address");
{ZIP Code]
ARIZONA.-Singlc Family--Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3603 1101 (rev. &/02)
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appuricnances, and

Tixtures now or hereafler a part of (he propeny, All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with limited
variations by jurisdiction 1o constitutc a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows: .

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc
under the Note and this Sccurity Instrument shall be made in U1.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is retumed to Lender unpaid,
Lender may require that any or sll subsequent payments due under the Note and this Security Instrument be made
in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashiers check, provided any such check is drawn upon an institution whose deposits are
insured by a fcdera! agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender. when reccived at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partiul payments in the futurc, bt Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intcrest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, if Borrower does not do so within a reasonable period
of time, Lender shall ¢ither apply such funds or sctum them to Bosrower. If not applied earlier, such funds will
be applied to the outstanding principul balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due

under the Note and Lhis Sccurity Instment or performing Lhe covenants and agreements secured by this Seourity
Instrument. Unofficial Document

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments aceepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
duc under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in
the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Sccurity Instrument, and then to reduce the principal balancc of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower (0 the repayment
of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess
exists after the payment is applied to the full payment of onc or mare Periodic Payments, such excess may

be applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance procesds, or Miscell P ds to principal duc undcr the Note shalf
net extend or postponc the due date, or change the amount, of the Periodic Payments.,

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Pcriodic Payments arc duc under the Note, until
the Note is paid in full, 4 sum (the *Funds”) w provide for payment of amoums due for: (a) taxes and assessments
and other items which can attain priority over this Sccurity Instrument as 2 lien or envumbrance on the Property;
(b) leaschold payments or ground rents on the Property, if any; (¢) promiums for any and all insurance required by
Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or uny sums payable by Borrower to Lender
in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10. These
items are called "Escrow items.” At origination or at any (ime during the term of the Loan, Lender may require that
Community Association Ducs, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, foes and
asscssments shal] be an Escrow Ttem, Borrower shall prompily furnish to Lender all notices of amounts to be paid
wnder this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender
Funds for uny or all Escrow Items al any time. Any such waiver may onty be in writing. In the event of such waiver,
Borrower shali pay dircctly, when and where payablo, the amounts duc for any Escrow [tems for which payment
uf Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipls evidencing such
payment within such time period as Lender may require, Borrower's obligation 10 make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Scourity
Instrument, as the phrase "covenant and agreement” is used in Scetion 9, If Borrower is obligated to pay Escrow
Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
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exercise its rights under Scction 9 and pay such umount and Borrower shall then be obligated under Section 9
to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow or ali Escrow ltems
at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the Funds
at the time specified undcr RESPA, and (b) not to exceed the maximum amount a lender can rcquire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a fedcral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Eserow Items no later than the time specified under RESPA. Lender shall
not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the
Escrow ltems, unless l.ender pays Borrower interest on the Funds and Applicable Law permits Lander 10 make such
a charge. Unlcss an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without chargs,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to Borrower for the

- excess funds in accordance with RESPA. If there is & shortage of Funds hcid in escrow, as defincd under RESPA,

Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary
to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there Is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,

and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but
in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

Charges; Licns. Borrower shall puy all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Sccurity Instrument, leagehold payments or ground rents on the Property,
if any, and Comununity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
Items, Borrower shall puy ufm in the mel1ofeia Rocumett _,; Section 3.

Botrower shall promptly discharge any lien which hes priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
cnforcement of the lien in, lcgal proceedings which in Lender's opinion operate 10 prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) sccures from the
hoider of the licn an agreement sutisfactory to Lender subordinating the lien 1o this Security Instrument, If Lender
dotcrmines that any part of the Property is subject to a lien which can antain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shajl satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss hy fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lendcr requires insurance. This i shall b¢ maintaincd
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant
1o the preceding sentences can change during the term of the Loan, The insurance carricr providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Bommowcer's choice, which right shall not be
cxercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a onestime
charge for flood zone determination, certification and wacking scrvices; or (b) a one-time charge for flood zonc
determination and certification services and subsequent charges cach time remappings or similar changes ocour
which rcasonably might affect such detcrmination or centification, Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the revigw of any
flood 20n¢ determination resulting from an objection by Borrower,

If Borrower fails to maintain uny ol the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage., Therefore, such coverage shall cover Lender, but might or might nol protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard ar liability and might provide greater
or lesser coverage than was previously in effect. Barrower acknowledges that the cost of the insurance coverage
so obtained might significantly cxceed the cost of insurance that Borrower could have obtaincd. Any amounts
disbursed by Lender under this Section § shall become additional dcbt of Borrower secured by this Sccurity
Instrument. These amouns shall bear interest al the Notc rate from the date of disburscment and shall be payable,
with such interest, upon notice from Lender to Borrower requcsting payment,
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Al insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove
such policies, shall include a sandard mortgage clause, and shall namc Lender as mortgagee and/or as an additional
loss payee. Lendor shall have the right 10 hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give 10 Lender alt receipts of paid premiums.and renewal notices. If Borrower obtains any form of insurance
<overage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proaf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair
of the Property, if the restoration of repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance procesds untit i.ender has had
an opportunily to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in &
singlc payment or in a series of progress payments as the work is completcd. Unless an agrcement is made in writing
or Applicable Law requires interest to be paid on such insurance procceds, Lender shall not be required to pay
Borrower any interest or carnings on such proceeds, Fees for public adjusters, or other third parties, retaincd by
Borrower shall not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower, If the
restoration Of repair. is not econemically fensible or Lenders security would be lessened, the insurance proceeds.
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the sxcess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order providod for in Section 2.

If Borrower abandons the Property, Lender may filc, negotiate and scttle any available insurance claim und related
matters. if Borrower does nol respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby assigns to
Lender () Borrower's rights to any insurancc proceeds in an amount not to exceed the amounts unpaid under the
Note or this Sceurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the covernge of the Property. Lender may use the insurance proceeds either 10 repair or restore tho
Property or to pay amounts unpaid under the Notc or this Security instrument, whether or not then due.

6. Occupancy. Barrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within 60 days
aftcr the execution of this Security Instrument and shall continue (o occupy the Property as Borrower's principal
residence for at leust one year afler the dunofficial Document ', unfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless cxtennating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deterioratc or comimit wasic on the Property, Whether or not Borrower is
residing in the Property, Borrower shall maintain the Proprty in order to prevent the Property from deteriorating or
decreasing in valuc due 1o its condition. Unless it is detcrmined pursuant to Section S that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Propenty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair

or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noticc at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Bomrower or
any persons of entitics acting at the direction of Borrower or with Borrower's knowlcdge or consent gave marerially
false, misleading, or inaccurate information or statements to Lender (or fuiled to provide Lender with maerial
information) in connection with the Loan. Materia) representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Bomower's principal residence.

9. Protcction of Lender's Interest in the Propertly snd Rights Under this Security Instrument, If (a) Borrower
fails 10 perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal proceeding
thut might significantly affect Lender's interest in the Property andfor rights under this Security Lnstrumcnt (such as
a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a licn which may allsin
priority over this Security Insirument or to enfores laws or regulations), or (c) Borrower has abandoncd the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property
und rights under this Security Instrument, including protecting and/or assessing the valuc of the Property, and
securing and/or repairing the Property, Lender's actions can include, but are nat limited (o: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in coury; and (c) paying reasonable
allomeys' fees 1o protect ils interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankruptey procccding, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
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building or other codc violations or dangerous conditions, and have utifities turned on or off. Although Lender may
take action under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do'so. It is
agreed that Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Sccurity instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender (o Borrower requesting payment.

[f this Sccurity Insttument is on a leas¢hold, Borrower shall comply with all the provisions of the leasc. If Borrower

acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing, :

Mortgage Insurance. If Lender required Monigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in cffect, If, for any resson, the Morgage Insurance
coverage required by Lender ccases to be available from the mortgage insurer thal previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the prémiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Rorrower shall continue to pay to Lender the smount of the separatcly
designated payments that were duc when the insurance coverage ceased 1o be in effect. Lender will accept, use und
retain these payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Barrower any inlcrest or eamings on such loss reserve. Lender can no longer require loss reserve payments If
Mortgage Insurance coverage (in the amount and for the period that Londer requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lendcr requires scparatcly designated payments toward the
premiums for Mortgage Insurance. If Lender required Monigage Insurance as a condition of making the Loan and
Borrower was required to make separatcly designated payments toward the premiums for Mortgage Insurance,
Borrower shall poy the premiums required to maintain Mortgage Insurancce in effect, or to provide a non-refundsble
loss rcserve, until Lender's requircment for Mortgage Insurance ends in sccordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.

Nothing in this Section 10 ats Burrower's obligation 0 pay intcrest at the rate provided in the Note.

Mortgage Insurance reimbul Lender (or any entity that purchases the Note) for cerain losscs it may incur
if Borrower does nol repay the Loan ag aUnofficial Document {5 not a party to the Mortgage Insurance.

Mongage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter into
agreements with other parties that share or modify their risk, or rcduce losses. These agrecments are on terms and
conditions thay arc satisfactory 10 the morngage insurer and the other party (or parties) 1o these agreements, These
agrcements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be

characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mongagc insurer's risk, or reducing losses, Tf such agreement provides that an affiliate of Lender takes a sharc of
the insurcr’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed

“captive reinsurance.” Further:

{a) Amny such agreements will not affect the smounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the 1. 0an, Such agreements will not increasc the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the llomeowners Protection Aet of 1998 or any other law, These rights may include the
right to receive certsin disclosures, to request and obtain cancellation of the Mortgage Insurance, tv
have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were uncamed at the time of such cancellation or terminution.

Assignment of Miscellancous Procceds; Forfeiture. All Misccliancous Proceeds are hercby assigned 1o and shall
be paid to Lender.

1f the Property is damaged, such Miscellancous Procceds shall be applicd to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is nol legsened. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Properly 0 ensure the work has been completed to Lenders satisfaction, provided that
such inspection shubl be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay
Borrower any interest or earnings on such Miscellaneous Proceeds, Tr the restoration ot repair is not cconomically
feasible or Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security lnstrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applicd in the order provided for in Section 2.
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In the event of a toial tking, destruction, or foss in value of the Property, the Miscellancous Proceeds shall be

applied to the sums sccured by this Security Insirument, whether or not then due, with the excess, if any, paid to
Borrower. .

In the cvent of a partial wking, destruction, o loss in value of the Property in which the fair market value of the
Property immedintely before the partial taking, destruction, or loss in value is equal 10 or greater than the amount of
the sums secured by his Security [nstrument immediately before the partiat taking, destruction, or Joss in value,
uniess Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be
reduced by thc amount of the Miscelfaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market

value of the Property immediately bofore the partial taking, destruction, or 1oss in value. Any balance shall be paid
o Borrower,

In the cvent of o partisl taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amouni of the sums
secured immudiately before the partial taking, destruction, or foss in value, unless Bomower and Lender otherwise

agree in writing, the Miscellaneous Proceeds shall be applied to the suts secured by this Security I[nstrument
whether or not the sums are then due.

If the Property is abandoncd by Bortower, or if, afier nolice by Lender 1o Baorrower that the Opposing Pearty
(ss defined in the next senteacc) offers 1o make an award 1o settle a claim for damages, Borrower fails to respond to -
Lender within 30 days after the date the natice is piven, Lender is autherized to collect and apply the Misecllancous
Praceeds either fo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
net then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Procceds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lenders
judgment, could result in forfeiture of the Property or other matcrial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defauht and, if avceleration has accurred, reinstate
as pravided in Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The prococds of any uwurd or claim for damages that are atiributable to the
impairment of Lendcr's interest in the Property are hereby assigned and shall be paid to Lender,

All Misccllaneous Procceds that are 1101 unofficial Document 8101 OF repair of the Property shall be applied in the order
provided for in $ection 2. .

Borruwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Insirument granted by Lender to Borrower or any
Successor in Interust of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest
of Borrower. Lender shail not be requited to commence procecdings against any Successor in Interest of Borrgwer
or 1o rcfuse to extend time for payment or othcrwise modify amortization of the sums sccured by this Seeurity
Instrument by rcason of any demand made by the original Bomower or any Successors in Intercst of Borrower.
Any torbearance by Leader in exereising any right or remedy including, without limitition, Lender's accuptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
dug, shall not be a waiver of or preclude the exercisc of any right or remedy.

Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigas this Security
Instrument but does not executc the Note (3 "co- signer”): (a) is co-signing this Secority Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the Lerms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Insttument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodalions with regard 10 the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succcssor in Inmarest of Borrower who assemes Borrower's obligations
under this Sccurity Instrument in writing, and is approved by Lender, shatl obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall aot be released from Bomower's cbligations and liability
under this Security Instrument unicss Lender agrees to such relcase in writing, The covenants and agreeinents of this
Security Instrument shall bind (except a3 provided in Section 20) and benefir the successors and assigns of Lender.

Loen Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purposc of protecting Lender's intercst in the Property and rights under this Security Instrument, including, bul
not limited to, attorneys’ [ees, property inspection amd valustion fees. In regard to any other fees, the absence of
express authority in this Security Instrumnent to charge a specific fee 1o Borrower shall not be construed as a
prohibition on the churging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument oF by Applicsble Law. '

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
inlerest or other loan charges collecied or to be collected in connection with the Loan exceed the permia.lr.d lir_nit_s.
then: (3) any such loan charge shall be reduced by the amount necessary 10 reduge the charge to the permitted limit;
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oand (b) any sums alrcady collccted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct
payiient to Borrower, If @ refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethet or not a prepayment charge is provided for under the Note), Borrower's acceplance of

any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
huve arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any nolicc to Borrower in connection with this Security Instrument shall be deemed to have been given w0 Borrower

when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other means. -

Notice to any onc Borrower shall constitute noticc to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitate notice
address by notice 1o Lender, Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedurc for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designaled notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lenders address stated herein unless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually reccived by
Lendcr. If any notice required by this Sccurity Instrument is also required under Applicable Luw, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemned by federal law
and the law of the jurisdiction in which the Property is locatcd. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as &
prohibition apainst agreement by contract. In the cvent that any provision or clause of this Security lnstrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the
Note which cun be given effect without the conflicting provision,

As used in this Seourity Instrument; (1) words of the masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean end include the plural and vice versa;
and (v} the word "may" gives sole discretion without any obligation lo take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Unofficial Document
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial intercst in the Property, including, but nol limited to, those bencficial
interests transferred in a bond for deed, contract for deed, installment salcs contract or escrow agreemnent, the intent
of which is the transfer of title by Borrower &t a {uture date 10 a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or trans{erred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument, Mowever, this option shall
not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of accelemtion. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums securcd by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Barrower.

Borrower's Right to Reinstate Afier Acccheration. If Borrower mects certain conditions, Borrower shal) have the
right to have enforcement of this Security Instrument discontinued al any time prior (o the carlicst of: (a) five days
before salc of the Property pursuant to any power of sale contained in this Sccurity Instrument; (b) such other period
as Applicablc Law might specify for the termination of Borrower’s right tu reinstate; or (¢) entry of a judgment
enforcing Lhis Sccurity Instrument. Thosc conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security instrumenit and Lhe Note as it no acceleration had occurred; (b) cures any default of any
other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonebly reyuire to assure thet Lender's interest in the Property and rights under this
Sccurtty Insirumenl, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continug
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: () cash; (b) money order; (¢) certified check, bank chock, treasurer's check
or cashier's check, provided eny such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowcr, this Security
Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had octurzed, However,
this right to reinstate shall not apply in the case of acceleration under Scction 18.

Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or g partial interest in the 'Nt?le (mgeth_er
with this Security Instrument) can be sold one or mare times without prior netice to Borrowet, A sale might result in

ARIZONA--Single Family--Fanni MaofFraddio Mac UNIFORM INSTRUMENT Farm 3003 1/01 {rev. 8/02)

Deed of Trust-AZ
2006--AZ {02/09) ) Pago 8 of 10

g



FROM

20100089111

(THU)JAN 21 2010 13:08/87.13:05/No. 6819798620 P

DOC ID #: 00021292257203010

a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this
Sceurity Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
stalc the name and address of the new 1.0an Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereaftcr
the Loan is serviced by a Loan Servicer other than Lhe purchaser of the Note, the morgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred Lo & successor Loan Servicers and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowcer nor Lender may commence, join, or be joincd to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or

* that alleges that the other party has breached any provision of, or any duty owed hy reason of, this Security

Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonsble period after
the giving of such notice 10 take corrective action. Tf Apphicable Law provides s time period which must elapse
before certain action can be taken, that time perind will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant 10 Scction 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

2L Hnurdol;s Substances. As used in this Section 21: (s) "Hazardous Substanccs” are thosc substances defined as

toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or foxic petroleurn products, toxic pesticidcs and herbicides, volatile salvents, materials
containing asbesios or formaldehydc, and radioactive materials; (b) "Environmental Law” means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Envin 1 Cl p" includes any rcsponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” meuns a condition that can cause, coniribute to, or
otherwisc trigger an Environmenta! Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to rolease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Enviranmental Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that udversely affects the valUnofficial Document _fty. “Fhe preceding two sentences shall not apply to the
prescace, use, or storage on the Property of small quantities of Hazardous Substances that are generslly recognized
to be sppropriate to normsl residential uses and to maintenance of the Property (including, but not kimited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited 1o, any spilling, leaking, discharge, releasc or threat of releasc of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower feams, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nccessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following, Borrower's

hreach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under Section
I8 unless Applicable Law, provided otherwise). The notice shall specify: (») the default; (b) the action
required to cure the default; (c) & date, not less than 30 days from the date the nutice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified In the
notice may result in accelcration of the sums sccured by this Sceurity Instrument and sale of the Property.
"The notlee shalt further inform Burrower of the right tv reinstate after leration and the right to bring
a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale, Bf the defuult is not cured on or before the date specificd in the notice, Lender at its option may require
immediate payment in full of all suns securcd by this Security Instrument without further demand and may
invoke the power of sale and any other remcdics permitted by Applicable Law. Lender shall be entitled to
coliect all cxpenses incurved io pursuing the remedi¢es provided in this Section 22, including, but not limited
to, ressunable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice 1o Trustee of the occurrence of sn event of
defanlt and of Lender's election (0 cause the Property to be sold. Trustee shall record a notice of sale in cuch
county in which any part of the Property is located and shall meil copies of the notice as preseribed by
Applicable Law to Borrower and to the other persons preseribed by Applicable Law. After the time required by
Applicable Law and after publication and posting of the nutice of sale, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder for cash at the time and place designated in the
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notice of sale. Frustec may postponc sale of the Property by public announcement st the time and place of any
previousty scheduled sale, Lender or ity designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed ur implied, The recitals in the Trustee's deed shall he prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of Lhe sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums

secured by this Secarity Instrument; and (¢) any excess o the person or persons legally eatitled to it or to the
county treasurer of the county in which the sale took place.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. l.ender may charge Borrower a fee for relcasing this Security
Instrument, but only if the fee is paid to a third party for services rendcred and the charging of the fec is permitted
under Applicable Law,

24.

Substitute Trustee, Lender may, for any reason or cause, from time to time remove Trustee and appoint a successor
trustee to any Trustee appointcd hereunder. Without conveyance of the Praperty, the successor trustee shall succeed
10 all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Time of Essence. Time is of the essence in each covenant of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Scourity Instrument
and in any Rider executed by Borvower and recorded with it.

(Seal)
MAUREEN G. M -Barrower

‘ﬁng”}/ I ruslee sf B3 -

Mauren G Mulvaney, Tnmee of -Borrower ’m m GM
Her Successars in under the MGM Family M‘

Living Trust, Dated May 3, 2003

Unofficial Document . mel bﬂ ﬁ»u-c:j W
“Borrowcer D aﬂ m"? 3 205

{Seal)
-Borrower

STATE OF ARIZONA,

Notary Public V Hermra
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27-21152714 00021292257201010
[Escrow/Closing #] [Doc 1D #)

THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY -THIRD day of

JANUARY, 2010 , and Is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Decd of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the “Borrower”) to secure Borrower's Note lo

BANK OF AMERICA, N.A.

(the "Lender") of the same datc and covering the Property described in the Security Instrument and located at:
16026 S 36TH ST
PHOENIX, AZ 85048-7322
[Property Address}
The Property includes, but is not limited to, a parcel of land improved with a dwelling, xogether with other such
parcels and certain common areas and facllities, as described in
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED QF RECORD
THAT AFFECT THE PROPERTY  Unoffial Document

(the "Declaration”), The Property is a part of a planned unit development known as
HARBOR ISLAND

|{Name of Planncd Unit Development)
{the. "PUD"). The Property also includes Borrower's interest 1n the homeowners association or equivalent entity
owning of managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,

benefits angd proceeds of Borrower's Interest.

MULTISTATE PUD RIDER--5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1401

*23991° ©212922572000001007R
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PUD COVENANTS. In addltion t¢ the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agres: as follows:

A. PUD Obligations. Barrower shall perform all of Borrower's obligations wnder the PUD's
Canstituent Documents. The "Constitucnt Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any eguivalemt document which creates the Owners Association; and
(ii) any by-laws or other rules or regulations of the Owners Association. Bomower shall promptly pay,
when due, all ducs and assessments imposed pursuant to the Constitucnt Documents. -

B. Property Insurance. So loni:s the Owners Assoclation maintains, with a generally
accepled insurance carrier. a "master” or "blanket” policy lnsuring (he Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but nol limitcd to, earthquakes and floods, for which Lender requires insurance,
then: (i} Lender waives the provislon in Section 3 for the Periodic Payment to Lendcr of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under
Scction 5 tu maintain property insurance coverage on the Property is deemed satsfied to the cxtent that
the required coverage is provided by the Owners Association policy.

- What Lender reguires as a condition of this waiver can change during the term af the loan,

Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage
pravided by the master or blanket policy. )

In the event of a distributlon of BN Tet, ance procecds In lieu of restoration or repair
following a loss to the Property, or 1o common areas and facilities of the PUD, any proceeds payable Lo
Borrower are hercy assigned and shall be paid to Lender, 1.ender shall apply the proceeds to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o
ensure that the Owners Associatlon maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10 Borrower in connection with any condemmation or other taking of all or any part of the
Property of the common areas and facilities of the PUD, or for any conveyance in lieu of condemuation,
arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall uol, except after notice to Lender and with
Lender's prior written consent, cither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law In the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domaln; (il) any amendment to any provision of the "Constiluent Documents® if the provision
is for the express benefit of Lender: (jif) termination of professional mansgement and assumption of
self-ntanagement of the Owners Associatlon; or (iv) any action which would have the effect of

rendering the public liability Insurance coverage maintained by the Owners Assoclation unacceptable to
Lender, ‘

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01

Planned Unit Oevelopment Rider .
1007R-XX (05/08) Page 2 0f 3
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FROM (THUY JAN 21 2010 13:08/8T. 13:05/No. 5819798620 P 13

DOC ID #: 00021292257201010

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender
may pay them. Any amounts disburscd by Lender under this paragraph F shall become additional debt
of Borrowcr sccured by the Securlty Instrument. Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear intercst from the date of disbursement at the Note rate and shall be
payable, with interest, upon netice from Lender to Borrower requesting payment.

BY SICNING BELOW, Borrower accepls and agvees to the terms 2l covenants contained in this PUD Rider.

(Seal)

MAUREEN G, MULV. Borower
Olm‘ . s : ; w‘d I rs
[ WSTCC "f Pr >  (Sea) -

Mauren G Mul A Tustee of

. ) -

Her Suucssosmw the MGM Family M'/L'\ Ve‘-‘ ,w ¢ 7

Living Trust, Dated May 5, 2003 W S 003
/(Sea /

Unofficial Document - Borruwer

(Seal)
- Borrower

MULTISTATE PUD RIDER--Single Family.-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
. Form 3150 1/01

Planned Unit Development Rider
1007R-XX {05/08) Page 303
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CERTIFICATION OF TRUST

The Undersigned, being of legal age, declares under penalty of perjury:

1. Declarant(s) certifies the existence of the following described Trust and states that
he/she/they is/are all of the current Trustees. ‘

Name of Trust

The MM Family Living Toust

Trustor(s)/Settlor(s):
v aaveeny 6 M\{,\vcﬂ\e:)

Original Trustee(s):

2. Declarant(s) state(s) that the Trust is in full force and effect and has not been revoked,
terminated, or otherwise amended in any manner which would cause the representations in
this Certification to be incorrect. The name(s) of all persons who have any power to revoke
the Trust is/are: :

W\o uy:-nt’-n C; . W\w\uqv\ej

Unofficial Document

3. Declarant(s) state(s) that the following named Trustee(s) is/are fully empowered to act for
said Trust and is/are properly exercising his/her/their authority under said Trust in
negotiating for, contracting for, encumbering trust property and executing the document(s} as
set forth below, and that no Trustee(s) other than the following named Trustee(s) are
necessary under the Trust to sign said documents:

Nature of Document(s):

4. Declarant(s) state(s) that to the best of his/her/their knowledge, there are no claims,
challenges of any kind or causes of action alleged, contesting or questioning the validity of
the Trust of the Trustee’s authority to act for the Trust.

Dated: | I/&_?/;OIO %

Signature of Decl@ft

N\;q_u,r cen (. M ulve l’\‘::,}

Printed name of Declarant
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1

EXHIBIT "A“
SITUATE IN THE COUNTY OF MARICOPA, STATE OF ARIZONA:

LOT 90, HARBOR ISLAND AMENDED, A SUBDIVISION RECORDED IN BOOK 296 OF MAPS,
PAGE 18 AND CERTIFICATE OF CORRECTION RECORDED IN RECORDING NO. 85-594990,
RECORDS OF MARICOPA COUNTY, ARIZONA.

TAX I.D. NO: 301-79-221

BEING THE SAME PROPERTY CONVEYED BY WARRANTY DEED

GRANTOR: MAUREEN G. MULVANEY, AN UNMARRIED WOMAN

GRANTEE: MAUREEN G. MULVANEY AS TRUSTEE OF HER SUCCESSORS IN TRUST,
UNDER THE MGM FAMILY LIVING TRUST, DATED MAY 5, 2003,

DATED: 1/9/2008

RECORDED: 1/16/2008

DOC#/BOCK~PAGE : 2008-43299

NOTE: FOR STREET NUMBERING PURPOSES KNOWN AS: 16026 S 36TH ST, PHOENIX, AZ
85048

END OF SCHEDULE A

Unofficial Document

(HTRTANE

+U@1 131322+
7742 1/29/2010 76215360/ |

i

.
ORT Form 4311 3
ALTA Plain tanguage Insurance Commitment 06/06



